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RECORDATION NO. ... . Fhod & Recorded

RUG 11975-2 35

INTERSTATE LOMMERCE COMMISSION
FIRST AMENDMENT TO CONDITIONAL SALE AGREEMENT

THIS AGREEMENT, dated this /7 day of Ay , 1975

by and between BAY AVIATION COMPANY, a i¢h1gan/borporatlon, having
its principal offices at Tawas City, chlgan A{hereinafter sometimes
individually referred to as "Purchas "6 and CHARLES A. PINKERTON, JR.
(hereinafter sometimes collectively Aydth BAY AVIATION COMPANY
referred to as the "Purchasers") and “THE DETROIT BANK AND TRUST
COMPANY, a Michigan banking corporation having its principal offices
at 211 West Fort Street, Detroit, Michigan (hereinafter referred

to as the "Vendor").

WITNESSETH:

WHEREAS, the Eﬂrchasers entered into a Conditional Sale Agreement
dated ,»/",W,mv wli ; 1975 with Vendor; and
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WHEREAS, (& Purohasersand the Vendor desire to amend the Agreement

in the mafifier and to the extent hereinafter set forth;
/
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NOW, THEREFORE, the Purchasersand the Vendor agree as follows:

1. The first paragraph to the preamble of the Conditional Sale
Agreement beginning and concluding on page 1 is herePy amended
and changed to read in its entirety as follows: pd
"CONDITIONAL SALE AGREEMENT, dated as of ,' ‘.-/wuzﬁty yavi '“7_}" r
between the corporation named in Item 1 ¢f /Scheddle ﬁ‘hereto
(hereinafter called the Vendor or Bulldgr/fas mére particularly
set forth in Article 26 hereof), and aﬁ /Aviation Company, a
Michigan corporation (hereinafter somérimes individually
referred to as "Purchaser") and Charles A. Pinkerton, Jr.
(hereinafter sometimes collectlvely w1th Bay Aviation Company
referred to as "Purchasers").

2. That the second paragraph of Article 4, beginning and concluding
on page 1 is hereby amended and changed to read in its entirety as
follows:

"Purchaser hereby acknowledges itself to be indebted to the
Vendor in the amount of, and hereby promises to pay in cash
to the Vendor at such place as the Vendor may designate, the
Purchase Price of the Equipment in 120 consecutive equal
(except for appropriate adjustments of the final installment
in case the amount payable shall not, when divided by 120,
result in an amount ending in an integral cent) monthly
installments, as hereinafter provided (the aggregate of said
installments being hereinafter called the Conditional Sale
Indebtedness); except that Charles A. Pinkerton, Jr. herein-
above and hereinafter sometimes referred to as "Purchasers",



collectively with Bay Aviation Company, is not, and shall
not be held personally indebted and directly or indirectly
liable for all or any of the indebtedness or interest thereon
evidenced by, incurred by, or as a result of, the execution
.~ of this Conditional Sale Agreement, nor for any costs, damages,
e ’ expenses, or interest, as it, or they become due and owing.
“j - mwaend@@ ------- shall--ang-—i-g-hereby-reguired -£o-—look--solely-to—and —
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3. That all remaining portions of said Conditional Sale Agreement
shall be unchanged and remain in full force and effect.

IN WITNESS WHEREOF, the parties hereto have caused this Amendment
to be executed by their officers thereunto duly authorized and
their corporate seals to be affixed.

THE DETROIT BANK”AND TRUST COMPANY
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R@bert . Roblnson, Vlce Pre51dent
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On thls¢gﬁi day of w r 1975, before me personally
appeared Robert C.,Rbb%ﬁ%on, to me personally known, who being by
me duly sworn, says tMat he is the Vice President of The Detroit
Bank and Trust Cpmpaﬁy, that the seal affixed to the foregoing
instrument is the corporate seal of said corporation, that said
instrument was signed and sealed on behalf of said corporation
by authority of its Board of Directors, and he acknowledged that
the execution of the foregoing instrument was a free act and
deed of said corporation.
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kg, 1878, before me personally
: , FEtn, Jt., ﬂ?ﬂtﬂa Glen C. &ﬂ%mm to me

mnmuy Mm bmn me duly sworn, says that they are

: ﬂw Prosident and %mm mpmti*%ly, of er Mimﬂm

Company, that the seal aﬁ' ixed to ﬂrw foregoing instrument

' mrmm seal of sald on, that mm ‘1‘««: . Was Mmml

and sealed on behalf of | corporation ! mmmwwmmm
o&!m:wmm,mmﬂwmmmlmﬁmm execution of the fore-
going instrument was 2 free act and deed mf said corporation.
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